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“Financial Corporation  established under the

Corporatioris Act, 1951 having its Head Office at 194, N
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- inelude its successor or su

wfyem &E WEST BENGAL )

(which term or expression shall unless otherwise’ excluded by or

context or meaning thereof be deemed 10"

repugnant to the subject,
cecessors-in-Office and/or assigns| of thé

k]

FIRST PART

AND
EXULT REALTY PVT. LTD., a Private Limited Company incorporated
under the Companies Act, iQSE'haﬁn'g its re.éia.\i_:ergd" office at 50,
Jawah;rlal Nehru Road, 11ImIF’.|:DG1',, Kqﬂcata-'-'l'i‘fba a?;,hcremafter
called the “PURCHASER’ (which term or expression shall unless

otherwise excluded by or repugna:it to the subject, context or

meaning

in-Office and/ or assigns) of the OTHER PART

02801

‘thereof be deemed to include its successor or SUCCCESSOrs:
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WHEREAS M/s. S. P. Cycles Ltd., a Limited compam,f mqa_:} ated
under the Companies Act, 1956 having its .
Sonarpur Station Road, P. O. Narendrapur, Dia’r.ricti 48
(South) heremafter called the “BORROWER" was: ET8 ."
Gm-poranon a term loan of Rs. 26.85 lakh and a shaﬁ 5

Rs.6.42 lakh in 1986 and 1990 hereinafter called the “SAID LOAN"
for the purpose qu setting up an industrial concm_ for the
manufacture of bicycles at the place hereunder mentioned in the
Schedule, The Borrower acquired the fixed assets as mentioned in ﬂ'ﬂ?

achedule hereunder written by utilizing the said loan of the

Corporation.,

WHEREAS by an indenture of sale dated 21 06.1983 made between

Diminion Rubber Co. Pvt. Ltd. (in liquidation) acting through the

Official Liquidator, High Court, Criginal Side, Calcutta on the First
Part and S. P. Cycles Ltd. on the Second Part and registered at the
Office of Registrar of Assurances, Calcutta as document Nc;. 6044 in
Book No. I, Volume No. 212, Pagges 166 to 180 and for the year 1983
the borrower acquired and possessed ail th,at the pmce a:zd parcels of
land measuring about 4.369 acres ! nmre nr Iesa mmpnsed in Flot

Nos. 1949, 1950, 1953, 1954, 1955 1":‘!‘93 1994 1992 1959 1996,

1999, 2000, 2001, 2002, 2003, 2006, 2007, 2:}98, 219?, 2011, 2057,

'1995 2072: 2017; 2016 and 2013, Khatian Nos. 383; 741; 3783, 378,

460, 612, 437, 744, 745, 1522, 433 1144 1145, 1115, 141, 423,
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19292, 416, 1571, 1287, 1209, 418, 308,.325/2, 468 and 1293, J. L.

No. 48, Mouza- Kumrakhali,:P,S. Sonarpur, Disuirl;i- FpARgaTy

(South) fully described in the Schedule hereunder writtghd / ‘_:
b=t PARGIANAR]
AND WHEREAS the said Borrower has created mortgage it

Title Deeds in favour of the Corporation over the immavable

properties described in the Schedule hereunder written on

01.09.1986 and also all its present and future moveable fixed assels

@ i in favour of the Corporation by Agreement for Hypothecation dated
01.09.1986 free from all encumbrances as and by way of first charge

as security for due and punctual repayment of the said loan together

with cost, interest, charges and expenses as may be payable by the

Borrower to the Corporation as per Agreement.

AND WHEREAS West Bengal Industrial Development Corporation

Ltd. (WBIDC) also granted loan to the extent of Rs. 12.00 lakh in

1990 to the said borrower.

%
: < Ao
1 sa e s
AND WHEREAS the Borrower in violation of theé‘ﬁgigément with the
Corporation and also with the WBIDC defaulted in the repayment of

~ the said loans to the Corporation and WBIDC, the Corporation has
made several mrr&spnﬁdences and persuation for recovery of the said

loan with interest, cost, charges and expenses.
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Borrower after publishing a notice in the newspaper to one

Jagannath Business Services PviL Ltd. the erstwhile intending

purchaser at a consideration of Rs. £9.00 lakh to be paid on deferred

payment terms.

AND WHEREAS the said WBIDC terminated the sale by a notice

dated 19/21.07.2004 a.dﬂrcssed to the said Jagannath Business

Services Pvt. Ltd, -~

AND WHEREAS the Vendor Corporation as a mortgagee served notice
ander Section 29 of the State Financial Corporation Act, 1951 (as
amended up to date] on 05.07.2005 on the said Jagannath Business

Services Pvt. Ltd. to redeem the mungage and to recover its mungage

L

debts.~ | y W g
AND WHEREAS the said Jagannath Business Services Pvt. Ltd. filed

a Writ Petition No. 13606 (W) of 2005 challenging the notice dated 5%

July 2005 of the Vendor Corporation.




default on 29.03.2006.

AND M{EREAS the Vendor Corporation by exercise of e

under Section 29 of the State Financial Corporations Act, 1951 (as
amended up to date] took over possession of the assets of the

Borrower more fully described in the Schedule hereunder written on

31.3.2006.

AND WHEREAS the Vendor Corporation published sale notices in the

newspapers on 01.04.2006 inviting offers from the public to purchase

the assets.as described in the Echeduie hereunder written on as is

where is and whatsoever there is basis.

AND WHEREAS the Writ Petition No. 13606 (W) of 2005 was
subsequently restored and again dismissed on contest on 28.02.2007
by the Hon'ble Justice Girish Chandra Gupta upholding that “the

.

right of WBFC to sell the property for recovery of its dues cannot be
questioned.” '

S

AND WHEREAS the said Jagannath Business Bervi&;é__r Pvt. Ltd.

preferred an appeal against the said order of dli'sﬁ:.{s'sa] dated

5

]
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AND WHEREAS the said appeal No. MAT 760 of .I";" s 3
the Hon’ble Mr. Justice Kalyan Jyoti Sengupta and
Justice Arun Kumar Bhattacharya on ‘20.03.200? when it was inter
alia directed that the Vendor Corporation is at liberty to ﬁegutiate
with third parties to procure the best price for sale for the assets of
the Borrower as described in the Schedule hereunder written.

AND WHEREAS in complianﬁe with such order dated 2[].(]3.2.00?
passed by the Hon'ble Division Bench an upeﬁ bidding amongst the
prospective buyers was held on 25.05.2007 at the office of the Vendor

CORPORATION in respect of the assets of the BORROWER as

described in the schedule hereunder written.

AND WHEREAS one Ideal Real Estates Pvt. Ltd. of 50, Jawaharlal

Nehru Road, 11t floor, Kolkata- 700 071 offered the highest bid of
Rs.4,55,00,000/- (Rupees Four Crore and Fifty Five Lakh)-in the

aforesaid bidding held on 25% May 2007.

AND WHEREAS due to an interim order of status quo passed by the

Hon'ble Division Bench of the High Court at Calcutta in the aforesaid
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Appeal No. MAT 760 of 2007, the sale of assets ri";'-.

completed immediately after the bidding of 26.05.2007. '

AND WHEREAS the Appeal No. MAT 760 of 2007 [FMA. 1488 Or
was ultimately dismissed on contest by the Hon'ble Mr. Justice S. S
Nijjar, Hon'ble the Chief Justice and Hon'ble Mr. Justice Tapen Sen

on 19t December, 2007 when the Hon'ble Bench fully endorsed the

views of the Hon'ble Single Bench presided over the Hon'ble Justices -

(3irish Chandra Gupta.

AND WHEREAS the Vendor Corporation by its letter dated 20/24%
December, 2007 invited the said Ideal Real Estates Pvi. Ltd. to pay
the aforesaid bid consideration of Rs.4,55,00,000/- only as offered by

it in the bidding held on 25t May 2007 to purchase the assets of the

Burrnwer as described in tm: Schedule hereunder written on “gag is

whereas and whatever there is basis”.

AND WHEREAS the said Ideal Real Estates Pvt. Ltd. paid the full

consideration money of Es. 4,55,00,000/- SR

AND WHEREAS the said Ideal Real Estates Pvt. Ltd. by its letter

dated 18t January 2008 informed the Vendor that it has nominated

‘the Purchaser herein on whose -name-the assets will Ee..aold'and

conveyed.

S —n%ﬂﬁ!&"&#?ﬂ" e —
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under Section 29 of the State Financial Corporations Act, 1951 (as

amended up to date) the Corporation becomes the deemed owner of
the assets as described in the Schedule hereunder written and hf:re-by
the Corporation has absclute and full right and absolute authority to
transfer the said fixed assets by way of sale for realization of the said
loan of the Eﬁrruwu and such sale shall vest in the transfereg all
right, title and interest in or to the said fixed assets sold as if the sale
had been made by the owner thereof. The Corporation also has full

right and absolute authority to transfer the freehold interest in the

land described in the Schedule hersunder.

{ .
AND WHEREAS the Corporation shall share the sale proceeds of the

properties hereunder written with the said WBIDC Ltd. - "7~
AND WHEREAS the Purchaser has paid the said sum of

Fs.4,55,00,000/- to the Corporation and requested the Corporation

to malke and execute these presents.
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" The Purchaser do hereby covenants with the Vendor Corporation’

T BT S AT E .-\.u_'u-_-LTN- -

Agreement and in consideration of the sum of Rs:-ﬂ-,
(Rupees Four Crore Fifty Lakh only] the re.cmp"';,, l
Corperation do hereby admit, acknowledge m}d‘

Corporation, in exercise of its rights under Section 29 OF

Financial Corporations Act, 1951 doth hereby grant, sell, co

transfer, assign and assure unto the Purchaser ALL THAT the land
described in Schedule hereunder written together with all the sheds,
structures etc. standing thereon and/or lying thereat and described
in the Schedule hereunder written on gé-is-where-is and whatsoever
there is ba,sis.tugcﬂier with all rights, title, interest, appurtenances
whatsoever to the said properties to have and hold the same unto and
to the wuse -of the Purchaser absolutf;ly and forever and the
Corporation ﬁc: hereby declare that it has full power and absolutely
authority to transfer the said fixed assets described in the Schedule
as hereby conveyed as deemed owner thereof within the meaning of
Séction 29 of the State Financial Cﬁrpuratiana Aect, 1951 anri it shall
be lawful for the Purchaser at all times hereafter to hold, enjoy and

]

possess the said fixed assets in khas without intermiption or

disturbance by or from the Corporation or any person claiming under

it.

that:~




1)

a)

b)

d}

“f 2y

The Purchaser has investigated the title of the. prqnerﬁﬁs

hereby transferred and on being- satisfied _'_t'p_e_

paid the consideration to the Vendor Corporation/ 54

That the said property shall be quietly entered into and held
and enjoyed and rents/profits received therefrom by the
Purchaser without any interruption or disturbances by the

Vendor or anybody claiming through or under it.

The Vendor doth will at the cost of the Purchaser requiring the
same execute and do every such assurance or thing necessary
for further or more perfectly assuring the said property to the ~

Purchaser or its assigns as may be reasonably required.

Vendor Corporation is and will be in no way liable to pay any
statutory liahility of the Borrower.

-5 ih

The Vendor and Purchaser do hereby agree tha.t if the said
Bnrruwer files any litigation against this sale the -Purchaser

shall have to abide by the decision of the Hon'ble Court.

Th,ﬂ. Vrmdar Ao Pmn&a_nt @\ert P"W 5f



1999, 2000, 2001, 2002, 2.003. 2006, 2007, 2008, 2197, 2011, 2057,

1995, 2072, 2017, 2016 and 2013 under J. L. MNo. 48; Revenue

Survey No. 131, Khatian Nos. 383, 741, 373, 378, 460, 612, 437,

744, 745, 1522, 438, 1144, 1145, 1116, 1115, 141, 423, 1292, 416,

1571, 1287, 1209, 418, 308, 325/2, 468 and 1293 in Mouza-

Kumrakhali, Parghanas Madan Molla, Sub-Registry Office-Baruipur,

Thana- Sonarpur in -m-c-Dis'trict of South- ‘24=Parganas’in and more

fully delineated in a plan annexed hereto.

Respective Dag No. Nature of Land Area in Decimals
1949 ¥ Danga (Mandir i
1950 Sali 0.31
: 1953 ¢ _ Sali 518
Rl 1954 ¢ g Sali _ e
1955 Sali 0.14
1993 f Danga 0.03°
1994 ¢ Sech Doba 0.03
1992 Sali ' 0.30
19597 ‘Bastu Danga 016
1996 ( Sali ' 0.89
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1999 ¢ " Sali

2000 i Danga [Karkhanéj

2001 ¢ Danga (Karkharia)

2002 ¢ Danga (Karkhana)

2003 ¢ Sech Doba

2006 "/ . | Sech Doba

2007 ¢ Sech Doba

2008 ¢ Jungle

2197 Sali

2011 Danga

2057 r/ Danga

1995 ¢ Sali 0.31

2072 ¢ Sali 0.033
© 20174 Sech Doba - 0.03

2016 « ' Sech Doba 0.02

2013 Sech Doba _ 0.04

Total 4,369 Acres

i.e. 13 bighas 4 cottahs 5 chittacks 8 Sq. ft.
tug;ather with 5.11‘ the, sheds, structures etc. standing thereon and
butted and bounded by -

On 'I;Ihq North : Sonarpur S_tatiﬂ.ﬁ Road. ‘
On ﬂm.Sc.n.iﬂi : Open Land |
On the East - : Panchayet Road

On the West . Partly pond and partly property of Mr. C.K.Sen.




and year first above written.

SIGNED AND DELIVERED by the

withinnamed Corporation through CHIEF MANAGER (RECO

West Bengal Financial Corporalion

Mr. Tapan Kumar Mukherjee its Chief

Manager at Kolkata in the presence of:

1' [—A’\‘\L""\-h{m
AMLAR HAHA -~
BO. ) L Mejru kd., Kol-71

2. ﬁ.f/éﬂ ity Lol @'ﬁac?‘g‘

The Common seal of Exult Realty Pvt. Ltd.
has hereunto been aﬂ;u:;ed as per resolution
of the meeting of the Board of Directors dated
in the presence of Sri

and Sri

Directors of the Purchaser Co_mpﬁny

who have executed these presents

in token thereof in the presence of:

124, N. 8. Road, Kolkata - 700 001

For, EXULT REALTY PVT. LTD.

S dppaB T

Director

For, EXULT REALTY PVT. LTD.

Diractor




West Bengal Financial Corporation admits and ackiiowlcdges the
B
following payment towards the consideration of the within mé_hﬁﬁ’ned

- -

sale :

Pay Order No. 040732 dated 07.05.2007 drawn

on Bank of India, Jawaharlal Nehru Road Branch

favouring West Bengal Financial Corporation Rs. 42,50,000/-
Pay Order No. 031164 dated 05.01.2008 drawn

on State Bank of India, Chowringhee Road Branch

favouring West Bengal Financial

Corporation Rs.4,12,50,000/-

TOTAL Rs.4,55,00,000/-

Eemsasm=SE=SEET

CHIEF MANAGER {RECOVERY)
West Bengal Financial Corporation
124, M. 5. Feed, Boikata - 700 001

_.-I_'-;,"'_-' I

Signature of i.hE -hurpuration
; O
f s

Witnesses:

AMLAN SHAHA .
BO, 4 L. Nehru iid., Kel-T1
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EETWEEN

- = ... CORPORATION
AND
EXULT REALTY PVT. LTD.
... PURCHASER

DEED OF CONVEYANCE

ﬂﬂﬂﬁqﬂWw;zzi;Tnnﬁoﬁ

ALS R ARGES-], KOLIKAT

UTPAL MAJUMDAR, -

ADVOCATE,
TC, Kiran Shankar Roy Road,
3 Floor,

HKolkata-700 001
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{RamanandaDas) 07-Mareh-2008

AR A IKOLEATA
Office ofufie A.R.A-I KOLKATA

West Bengal
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